PED NZ Ltd Standard Terms and Conditions of Sale

All sales of goods by PED NZ Limited are concluaedthe under mentioned TERMS AND CONDITIONS OF
SALE.

DEFINITIONS

1. Inthese Standard Terms and Conditions of Sale
a) "the Company" means the party selling Goods tahstomer, PED NZ Limited.
b) "the Customer" refers to the party purchasing Gdaoma the Company.

2. "Goods" shall mean:

a) all goods supplied or financed by the Company éoGastomer; and

b) all inventory of the Customer that is suppliediaahced by the Company; and

c) all goods supplied or financed by the Company anthér identified in any invoice issued by the
Company to the Customer, which invoices are dedmée incorporated into and form part of these
Terms of Sale; and

d) all goods that are marked as having been supptiidamnced by the Company or that are stored by the
Customer in a manner that enables them to be fahtis having been supplied or financed by the
Company.

The above descriptions may overlap but each iieident of and does not limit the others.

TERMS

3. Payment terms are strictly 20th of the month follmpdate of invoice unless varied by the Company in
writing.
4. Credit limits granted may not be exceeded withbatwritten prior consent of the Company.

5. Goods returned will only be credited in full to tBestomer's account if returned and received by the
Company within 14 days from the initial deliverydaim the same condition as delivered by the Company
the Customer initially.

CONDITIONS

6. The Customer hereby acknowledges that, should mmyiat not be paid on the due date, or any payment b
cheque be unpaid, the entire balance then outsigustiiall immediately become due and payable without
any notice of whatsoever nature. The Customer adhse a service charge of 0.05% per day on overdue
balances may be charged to the Customer's accotlna discretion of the Company.

7. The Company may in its discretion allocate any paytmeceived from the Customer towards any invoice
that the Company determines and may do so atrtieedf receipt or at any time afterwards and on any
default by the Customer under these Terms of Salergallocate any payments previously received and
allocated. In the absence of any payment allocdtjothe Company payments shall be deemed to be
allocated in such manner as preserves the maxinalune vf the Company's purchase money security
interests in Goods.

8. In the event of the Company instructing its sadistto collect an overdue amount or enforce angroth
obligation arising under these Terms of Sale,@lg, charges and legal expenses (on a solicitbclaant
basis) incurred by the Company shall be borne byQhstomer and all payments made shall firstly be
allocated towards such costs and charges ther¢afteterest and finally to capital.

9. The Customer hereby agrees that any proceedinghwiay be instituted against it for the recovergmy
amounts owing to the Company or enforcing any otidigation arising under these Terms of Sale, ey
issued in the Court at Auckland, being the placeralthe Company's registered office is locatedvemere
this contract arose.

10. The Signatory/ies hereby binds himself/themseloggly and severally as surety and co-principaltdgb
in with the Customer unto and in favour of the Camy its order or assigns, for payment of any arhoun
which is now or in the future becomes due or oviigghe Customer to the Company.

11. Ownership of the Goods will not pass to the Custoane will remain with the Company until such tiaee
all debts owing by the Customer to the Company leean paid in full.
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12. Until all sums owing by the Customer to the Comphaye been paid in full and whether or not titls ha
passed to the Customer the Company shall haveudtgdnterest in all Goods. In addition, until alims
owing by the Customer to the Company have beenipdidl the Company shall have a security interast
all of the Customer's present and after acquiregenty.

13. The Customer shall be entitled to sell Goods ip&esof which the Company has retained ownership or
which the Company has a security interest by wayoofa fide sale of inventory by the Customer in the
Customer's ordinary course of business.

14. Where Goods have been sold by the Customer arglbsequently returned to the Customer, the Company
shall have a security interest in the returned Good

15. The proceeds of the sale of the Goods shall, iCbepany so requires, be paid into a separate ateod
held in trust for the Company. The Customer mushtmake payment to the Company from the account of
all amounts which may be owing by the Customeh&G@ompany from time to time.

16. Until such time as the Goods have been paid irefudl all other debts discharged by the Customer, th
Customer must store the Goods in such a mannersimtv clearly that they are the property of the
Company.

17. Supplier's Rights On Default

17.1. The Company shall be entitled without prejudicany other rights and remedies it may have at laim or
equity to terminate any or every agreement betvitself and the Customer or to suspend any further
deliveries under any or every such agreement upmhappening of any of the following events ("Défau
Events"):

a) non-payment of any sum owing by the Customer tdbmpany by the due date;

b) the Customer intimating that it will not pay anyrsby the due date;

¢) occurrence of any event which would entitle a doedb petition for liquidation or bankruptcy ofeh
Customer;

d) filing of a petition for liquidation or bankruptaf the Customer;

e) appointment of a receiver and/or manager of theabuey;

f) the passing of a resolution for voluntary liquidatby the Customer;

g) any approach by the Customer to creditors to extiemslfor or otherwise compromise payment of
the Customer's debts;

h) the seizure of Goods by any other creditor of thet@mer or any other creditor intimates that it
intends to seize Goods;

i) any Goods in the possession of the Customer areriaft damaged while any sum due from the
Customer to the Company remains unpaid;

j) alandlord distrains against any of the Custonsssets;

k) a court judgment is entered against the Custonebremains unsatisfied for 7 days;

[) any material adverse change occurs in the finapoisition of the Customer.

17.2. The Customer gives irrevocable authority to the Gany to enter any premises occupied by the
Customer or on which Goods are situated at anynedie time after a Default Event has occurred or
beforehand if the Company believes a Default Eiglitely to occur and to remove and repossess any
Goods and any other property to which Goods aselad or in which Goods are incorporated.

17.3. The Company shall not be liable for costs, damaggsenses or losses incurred by the Customer or any
third party as a result of the Company's actioosiable in contract or in tort or otherwise inyamay
whatsoever unless by statute such liability caiweotxcluded.

17.4. The Company may either resell any repossessed Gmalsredit the Customer's account with the net
proceeds of sale (after deduction of all repossasstorage, selling and other costs) or may retajn
repossessed Goods and credit the Customer's acethirthe invoiced value thereof less such sunhas t
Company reasonably determines on account of wehtesm, depreciation, obsolescence, loss of profits
and costs.

17.5. Where Goods are retained by the Company pursuatatise 17.4 the Customer waives the right to
receive notice under Section 120 of the Persoragd?ty Securities Act 1999 (PPSA) and to objecteund
Section 121 PPSA.
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17.6. No waiver by the Company in respect of any bredelll ®perate as a waiver in respect of any subsgque

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

breach.

Notwithstanding anything to the contrary above,ribk of any loss or damage to or any deterioraition
Goods from whatever cause shall pass to the Custaintiee time of delivery. The Company has no
responsibility whatsoever for the Goods once theyetbeen collected by the Customer, passed to the
Customer's agent or carrier, or passed to the Coytypearrier for delivery to the Customer and this
responsibility of the Customer to insure the Goiodsi that point.

Except as expressly provided herein, the termsanditions contained herein constitute the entire
agreement between the parties and no amendmeatiatien shall be of any force and effect unless in
writing and signed by both the Company and the @unet. No representations have been made by the
Company or on its behalf which have induced thet@usr to enter into these Terms of Sale.

No relaxation or indulgence granted by the Comparthe Customer shall be deemed as a waiver of any
rights of the Company under these Terms of Salesanl relaxation or indulgence shall not be deemed
novation of any terms and conditions of this agresm

The Company shall not be responsible for any logstamage howsoever caused to the property or pefson
the Customer or any third party as a result ofdefect in the Goods whether patent or latent, bad t
Customer indemnifies the Company against any claiade against it by any third party arising ouaioy
such defects.

The Company reserves the right, entirely at itsrdi$on, to withhold delivery of all goods orderegthe
Customer if past purchases remain unpaid.

These Terms of Sale do not exclude restrict or fydke application of any provision of the Fair @itag
Act 1986 or the Consumer Guarantees Act 1993 oo#mr relevant New Zealand legislation which by la
cannot be excluded, restricted or modified.

To the extent that the Customer acquires Goods thenCompany for the purposes of the Customer's
business, the Customer and the Company hereby tgceatract out of the provisions of the Consumer
Guarantees Act 1993.

Where the exclusion provided for in clause 23 &mplihe Company's liability in respect of any clénat

any Goods are defective or otherwise of a substdratandition shall be limited to:

a) the replacement of the Goods or the supply of edent Goods;

b) repair of the Goods;

¢) the payment of the cost of replacing the Goodd acquiring equivalent Goods; or

d) the payment of the cost of having the Goods regaisichever the Company in its absolute discretion
shall think fit.

The Customer waives the right to receive a vetificastatement and/or financing change statemeagun
Section 148 Personal Property Securities Act 1999.

The Customer shall notify the Company in writinglater than 7 days following any change of the
Customer's name and such notification shall accomdaby documentary evidence of the Customer's new
name.
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